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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending June 17 
was up 2 per cent from the previous 4 weeks and 4 per 
cent from the corresponding period in 1960, but for the 
first 5 months of the year was 3 per cent below last year, 
according to the New York Times activity index. 

Freight Car Loadings for the 4-week period ending June 
17 were up 4 per cent from the previous 4 weeks but were 
down 8 per cent from the corresponding period in 1960, 
and for the first 5 months of the year were 14 per cent 
below last year. 


Total Personal Income was up 1 per cent in May from 
April, 2 per cent from May 1960, and 3 per cent for the 
first 5 months of the year. 

Bank Debits outside New York City were up 8 per cent 
in May from April, 5 per cent from May 1960, and 4 per 
cent for the first 5 months of the year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 2 per cent in May from April, 
but was 1 per cent below May 1960, and for the first 5 
months of the year was 5 per cent below last year. 

Steel Production was up 15 per cent in May from 
April and was 2 per cent above May 1960, but for the first 
5 months of the year was 32 per cent below last year. For 
the 4-week period ending June 17, production was up 4 per 
cent from the previous 4 weeks and 14 per cent from the 
corresponding period last year. 

Bituminous Coal Production was up 19 per cent in May 
from April but was 4 per cent below May 1960, and for 
the first 5 months of the year was 15 per cent below last 
year. 

Retail Sales in May were up 7 per cent from April and 
were fractionally above May 1960, but for the first 5 
months of the year were 3 per cent below last year. 

Department Store Sales were up 5 per cent in May from 
April, 2 per cent from May 1960, and 1 per cent for the 
first 5 months of the year. 

Construction Activity as measured by the value of con- 
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IN OHIO 

Personal Income in May was up 1 per cent from April 
and from May 1960, and for the first 5 months of the year 
was 1 per cent above last year. 

Bank Debits in 16 cities were up 8 per cent in May from 
April and were fractionally above May 1960, but for the 
first 5 months of the year were 1 per cent below last year. 

Agricultural Income was up 3 per cent in May from 
April, 1 per cent from May 1960, and 3 per cent for the 
first 5 months of the year. 

Bituminous Coal Production was up 26 per cent in May 
from -April but was 4 per cent below May 1960, and for 
the first 5 months of the year was 13 per cent below last 
year. 

Retail Sales were up 10 per cent in May from April but 
were fractionally below May 1960, and for the first 5 
months of the year were 5 per cent below last year. 

Department Store Sales were up 12 per cent in May 
from April and were 4 per cent above May 1960, but for 
the first 5 months of the year were 1 per cent below last 
year. 

New Passenger Automobile Registrations in 47 counties 
were up 20 per cent in May from April but were 12 per 
cent below May 1960, and for the first 5 months of the 
year were 24 per cent below last year. 

Used Car Registrations in 38 counties were up 5 per 
cent in May from April but were down 8 per cent from 
May 1960, and for the first 5 months of the year were 6 
per cent below last year. 

Construction Activity as measured by the value of con- 
tracts awarded seasonally adjusted was down 12 per cent 
in May from April and 5 per cent from May 1960, but for 
the first 5 months of the year was 1 per cent above last 
year. 

Commercial Failures were up 4 per cent in May from 
April, 12 per cent from May 1960, and 19 per cent for the 
first 5 months of the year. Liabilities were down 23 per 
cent in May from April but were 75 per cent above May 
1960, and for the first 5 months of the year were 73 per 
cent above last year. 


Ohio Retail Sales, 1935-1960 


Sales of Ohio retailers in 1960 totalled $11.965 billion— 
almost 5 times the $2.441 billion volume achieved in pre- 
war 1939, and more than 6 times the $1.940 billion sales 
in 1935. 

These figures are from the new series on the annual 
dollar volume of Ohio retail sales from 1935 through 1960 
presented in the table and chart on page 8. The sales 
volume figures are presented in current dollars, un- 
adjusted for price changes, and in constant (1960) dol- 
lars—or “physical volume.” 


Trends in Dollar Volume 


As is apparent from the chart and table, Ohio retail 
sales volume, in current dollars, presents a picture of 
continuous growth over the entire 26-year period, with 
only brief, small declines in the recessions of 1937-38, 
1948-49, 1953-54 and 1957-58 to interrupt the trend. None 
of the recession declines in Ohio retail trade extended for 


more than one year; the 1960-61 recession does not show 
as a decline in Ohio retail sales volume in 1960, and 
probably will not in 1961. 

Over the entire period, 1935-1960, dollar volume rose 
517 per cent, with the major part of the rise coming in 


the years 1945 through 1955, when price levels rose most 
drastically. 


Trends in “Physical Volume” 


Removal of the effect of price changes by dividing by 
the retail-commodities price index provides a series which 
may be regarded as the “physical volume” of goods sold 
at retail in Ohio. This is in many ways a better basis for 
analyzing the trend in Ohio retail sales over the 26-year 
period than the unadjusted dollar sales. 

The constant-dollar series shows the 1941-42 levelling 
of current dollar sales as actually a decline. In fact, 

(Continued on page 8) 
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Busi in the United States 
(Continued from page 1) prose 
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ynty: Sense AND PAYROLLS  (/947-/949*/00) TITTTTMTTT 200 cent in May from April but was up 5 per cent from — 
| ii May 1960 and for the first 5 months of the year. 
175 }—mANUFACTURING Commodity Prices at Wholesale were down frac- 
PAYROLLS 150 tionally in May from April, were 1 per cent below 
ee gd May 1960, and for the first 5 months of the year 
125 125 were fractionally below last year. i 
Retail Food Prices were down fractionally in May 
100 ANUPACTURING from April but were up 1 per cent from May 1960, 
se NUMBER EMPLOYED | Littl 75 and for the first 5 months of the year were 2 per 
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General Business 


Totals or Average Indexes for Yo % % 
4 Weeks Ended on nd on Indicated Dates 
Bus. Activity" 6-17-61...Comp. Norm. 226 220 t 2+4-— 3 
Fght. ngs” 6-17-61.....Thous. 2,306 2,208 4-—-8s8 —h 
Failures” 6-17-61.....Number 1,322 1,439 — 8 t 9 + 16 
Steel Prod.* 6-17-61 Wkly.M Tons 2,039 1,957 + 4 144 — 28 
Income (Seas. Adj., t A: ual Rates) : 
...Bil. Dol. 414 411 1 2 3 
Salaries, Wages Income™-¢, , 277 275 1 1 1 
Nonagricultural Income“:¢..” ” 397 395 1 2 2 
Employment and Payrolls?® 
E 1 — 6 7 
Emp eee — 
Total Unemployment ......... 4,768 4,962 — 4 + 38 t3 
Production 
eIndustrial Prod.” ............1947-49 164 161 6 
Electric Power Prod.”....Mil. K.W.H. 63,660 61,280 4+656 + 2 
Prod. . T 19 — 4 
6 +2 8 
6 1—_—4 
— 2 5 5 
6 5 4 
7 7 1 
6 —x 2 
71 +9 11 
Retail Sales’ ...............Mil. Dol. 18,638 17,463 t 7 
Dept. Store Sales™............1947-49 142 135 5 2+4i1 


Prices*® 


Wholesale Prices ..1947-49 119 19° — 
127 128 — x 1 i 
Retail Food 121 121 — ti t 2 
Banking and Finance 
Member bank data* are revised in coverage. 
Unit Last | Last 
orindex | *Revised | *Revised Month | Year 
Base Period | Basis Amt. | Per 
U.S. Govt. Securities....Mil. Dol. 26,865 26,155 25,944 + 198 + 38 
be 81 352 1,131 — 71 
*Total Loans ...........Mil. Dol. 71,672 71,272 b + 242 : 1 
Agr. 32,694 — gis x 
Brok. & Other Sec. Lns.” “ 4,210 3,534 b 3 19 
- « 5,032 6,164 b 127 — 18 
aid 12,904 12,866 b 79 x 
SS 18,240 17,480 b 257 4 
re 43,840 35,67 b 1,450 : 23 
32,935 26,107 b 1,497 26 
* 62,600 b b 1 b 
Deposits 39,436 32,754 b 562 + 20 
Money in Circulation....” ” $2,211 31,837 170 1 
Monctary Gold Stock...." ” 17,526 20,135 123 9 
Markets™ 
Stock Prices—425 Ind. 1941-43=10 614 — 23 12 
25 Rails bot 32.2 36.0 — 18 4 
60 Util. 57.9 420 — 22 
AAA (Highest grade) .....% 4.380 4.459 + 0.094 — 1 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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CHANGE From 
Last 
ITEM May | Apr. |Mowrn| [Ast 
usiness in t | 
May May 5 
1961 1961 | months 
1952 1954 1956 1958 1960 | @ | | Apr | ‘May | from 
or pr. rom 
9 95 Base Period _1961 1960 | 1960 
EMPLOYMENT AND PAYROLLS  (/947-/949=/00) General Business 
% %o % 
Per. Income* Mil. $-Seas. Adj. An. Rate 23,5756 23,349 + 1 t i +4 
175 UFACTURING — Bank Debits*.t cities) ..... 1947-49 = 212 + 8 x — 1 
PAYROLLS , Commercial Failures umber +4 +3 t 19 
128 Meat Animals ..... 309 28 — 3 — 
iry Products ...... 316 284 t 11 t 5 5 
100 ANUFACTURING “1949-49 250 27 — — 6 — 7 
Be NUMBER EMPLOYED | ul t. Coal Production™....Thous.Tons 3,246 2,575 +2 — 4 —18 
PRODUCTION AND CONSTRUCTION Construction (Value of Controcts)® 
325 TTT *Total (Seas. AAs.) 371 421 —12 — t 1 
Totalt 421 2 
CONSTRUCTION a Public Works and 
275 CONTRACTS 
(Seasonally Adjusted) \ Distribution 
250 Retail 
A All Lines ,(1,452)+ 145 131 t > 
4 nes”: 
Furniture (133) ........ ” 88 
Bldg. Mat. & Hdwe. (286) 144 
INDUSTRIAL PRODUCTION“ | Dry Cleaners’ Sales' (35) ..... M80 x 
150 Passgr. Car Reg., New? (47 cos.) ” 170 142 200 —12 — 2% 
¢ | os ruck Reg., News, cos.)..Number 2,412 2,173 l1l—6 —18 
N Used Car Reg.? (38 cos.)..... ” +. 6 
125 
Placements, and Unemployment Compensation?® 
100 4 “Insured Unemp.” (Claimants) ...No. 155,605 198,583 — 22 + 66 + 96 
DISTRIBUTION Placements by O.S.E.S. ......... 29,807 22,567 +32 — 9 —14 
tered for Work with 0. SES. 297,144 307,992 — 4 86 80 
275 BANK WT Total Benefit Payments....Thous. Dol. 26,559 30,234 —12 + 90 tis 
DEPARTMENT AT? Unemp. Comp. Fund ........Mi Del. “194 i 
STORE SALES \ A Ly 
225 W ad a a Employment, Payrolls and Hours Worked 
200 WW eTotal® (4,746)® ............. 1947-49 90 89 
eManufacturing® (2,309) ..... 85 83 2—-l—t 
175 rv., & Utils.” (1,589) ” 105 105 
*Construction ” 51 47 —® 
‘ayro 
Manufacturing’ (2,309) ..... 164 157 4—-9 —146 
125 rat Trade, Serv., & Utiis.¥ (1,589) 180 178 
*Construction (797) .......... 100 88 4 — 8 
Av. Hours Worked Wkly....Number 40.0 +53 
75 Banking (4th Federal Reserve District)! 
PRIGES Member bank data* are revised in coverage. 
130 mn June 21 | June 16 | June 17 | 
125 “COST OF, LIVING Unit sRevieed Revised | Year 
100 = HOLESALE PRICES Basis Basis | Amt. |PerCt. 
Cleveland Federal Reserve 
AND FINANCE U. S. Govt. Securities..Mil. Dol. 2,276 2,247 2,246 + + 1 
BILL DOLLARS Us. MEMBER BANKS TITT1] Meuber Bank Borrowings 6 18 162 — 157 — 67 
aA eTotal Loans ........... Mil. Dol. 5,102 5,228 d 
Brok. & Other Sec. Lns. 266 260 
INVESTMENTS Govt. Obligations..." 2,925 2:363 » + 68 + 2% 
Time Deposits ......... 8,414 » + & » 
Ad * Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
20 US. GOVERNMENT 
OBLIGATIONS M Assistant to the Director 
10 10 MARTHA N. Stratton, Instructor 
Omar S. Goons, Research Associate 
° Change in humber of bonks MaRTHA V. Biock, Research Assistant 
JEANETTE Research Assistant 
Subscription Rates: $2.00 68.60 for 8 yeore; 
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Business in Ohio 
OHIO EMPLOYEE GROSS EARNINGS 1952 1954 1956 1958 1960 1961 
May 1961" Apr. 1961" 
(County or Metropolitan) ‘Weekly Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS (/947-/949=/00) wide 
Manafactaring™ 
200 
Cincinnati’ (308)* 2.54 99.94 2.50 \ 
Cincinnati Met. Area®@ 101.00 2.51 98.50 2.48 150 \y 150 
Cleveland? (643) .......... 11.82 2.77 107.82 2.74 
Cleveland Met. Area®® 110.08 2.74 105.45 2.71 
Columbus’ 122-98 2.51 22-78 2.51 125 125 
Dayton Met. Area®™® ...... 114.54 2.81 112.98 2.80 me 
Toledo® 110.08 2.76 107.28 2.74 100 ALL INDUSTRIES 100 
Ytown-Warren Met. Area" 11444 2.99 111.83 2.96 75 NUMBER EMPLOYED 75 
82.28 211 82.62 2.12 
Cincinnati (158) .......... 0.85 1.98 70.95 1.94 450 450 
Cleveland (227) ......-..-- 89.68 2.32 88.13 2.30 
Columbus (108) 78.98 1.97 79.07 1.97 : q 425 
Dayton (64) 87.23 2.20 86.16 2.16 425 
oledo (74) 85.91 2.26 86.25 2.26 
Youngstown (45) .. 75.177 2.02 76.52 2.08 400 i 400 
All Other Counties (296)... 90. 2.28 89.67 2.27 
Total Ohio (1,095)....... 82.10 2.30 81.47 2.80 
Constraction™ : 375 \ 375 
Akron®™ 131.24 8.58 123.86 3.56 
30.27 3.60 116.22 3.50 
Cincinnati’ (119) 118.45 3.36 115.38 3.40 350 x 350 
Cincinnati Met. Area®® 117.53 114.01 | 
Cleveland? (179) .......... 45.09 3.87 184.30 3.78 325 325 
Cleveland Met. Area™® 145.66 3.92 184.93 3.81 
Columbus® 116.28 3.81 113.88 3.35 
Dayton’ (44) 126.74 3.46 116.88 3.44 300 4 300 
133.27 3.79 129.92 3.65 CONSTRUCTION CON" 
Youngstown® (30) ........ 56.51 3.97 144.43 38.83 275 | (Seasonally Adjusted) rt = 275 
Y’town-Warren Met. 162.21 4.09 147.84 8.93 A 
All Other Counties? (84)... 120.61 3.39 110.73 
Total Ohio® 82.53 3.60 125.86 3.58 250 
101.95 2.65 101.00 2.65 225 225 
Cincinnati (580) 90.64 2.84 88.61 2.82 
Cleveland (949) .......... 104.79 2.65 101.18 2.62 200 200 
Columbus 90.60 229 90.43 2.29 
Dayton (229) ....... 108.99 2.71 106.88 2.66 
Toledo 101.61 2.62 100.06 2.60 175 EL 175 
r Counties (1,168). 102.32 2.57 99.74 2.54 / 150 
Total Ohio (4,302)....... 96.5 2.58 94.59 2.52 50 
| workers in and nonsuper- 
in other categories. 125 125 
included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), Campbell (Ky.); Cleveland: Cuya 100 100 
Lake; Dayton: Greene, Miami, Montgomery; Youngstown- 
Warren: Mahoning, Trumbull. For industry data see Labor DISTRIBUTION 
Market Information, Division of Research and Statistics, Ohio 250 TT] 250 
Bureau of Unemployment Compensation. | [sank 
225 : 225 
NEW AUTOMOBILE TITLES FILED? STORE ame \ 
EIGHT MAJOR OHIO COUNTIES 200 wy 200 
Per Cent Change Per- 175 175 
May A M M ay NJ A 
pr. ay ay age 
MAKE OF CAR 1961 1961 1961 1961 of 150 A v 150 
pr. ay mos. 
No. No. 1961 1960 1961 125 125 
Chevrolet-Corvair 6,052 5,038 20 — 4 28 100 100 
Corvair, 5 cos.© 1,099 840 31 V v 
Ford-Faleon ........ . 5,419 4,102 32 R 75 
c-Tem 
94 33 BANKING AND FINANCE 
1,219 1,068 6 MILLION DOLLARS 
1061 1073 1 + 4 5 4TH DISTRICT MEMBER ‘Banks’ 
_ 1,042 833 t srg 4 * 000 
Rambler ............ 1,012 932 5 
nouth-Valiant 846 1,026 18 50 5 
lant, 4 cos... 40 4 
Mereury ............. 426 47 — 5 —27 2 LOA 
Cadillne 858+ 15 2000 U.S. GOVERNMENT 
Total 18,320 +16 —11 100° o 
oH Lucas, and Stark not included. ® Cuyahoga, Frank- 
lin, Hamilton, Lucas and Stark not included. ® Franklin, Hamilton, 1952 1954 1956 1958 ' 1960 1961 
Lucas and Stark not included. For source and footnotes see p. 2. 
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1952 1954 1956 1958 1960 1961 
TOTAL MANUFACTURING (1947-1949+100) 
200 TT 
150 
125 MAN-HOURS 
7s EMPLOYED 
CHEMICALS 
175 
150 PAYROLLS Af 
125 + 
FOOD PRODUCTS 
j 
175 
125 Tity 
ion A A J AL_A A 
7s | | EMPLOYED sens 
LUMBER 
100 J, 
MACHINERY 3 
175 AYROLLS pow 
150 
Ve 
— 
METAL PRODUCTS 
NUMBER EMPLOYED 
100 Snr = 
PAPER AND PRINTING 
200 | TIT 
7s PAYROLLS 
125 
NUMBER EMPLOYED 
i952 1954 1956 1958 1960 1961 


Number Employed, Payrolls, 


Manufacturing Employment was up 2 per cent in May 
from April but was 11 per cent below May 1960, and for 
the first 5 months of the year was 14 per cent below last | 
year. Of the 11 major industry groups, 8 groups reported | 
increases in May from April, but no group reported an 
increase from May 1960 nor for the first 5 months of 1961 


as compared with 1960. 


Manufacturing Payrolls were up 4 per cent in May 
from April but were 9 per cent below May 1960, and for 
the first 5 months of the year were 15 per cent below last 
year. Of the 11 major industry groups all but one group 
reported an increase in May from April, but no group re- 
ported any increase from May 1960 nor for the first 5 
months of the year from the same period last year. 


fro 
Man-Hours Worked in Manufacturing were up 3 per | the 
cent in May from April but were down 11 per cent from yea 
May 1960, and for the first 5 months of the year were 17 __ but 
per cent below last year. All but one of the 11 major in. moi 
Nuwem Exrorey 
InpEx 
1947-49=100 Cuancs 
INDUSTRIAL GROUP May | May 
Apr. | 1961 | 1961 
1961 | 1961 from 
Apr. 
| 1961 | 1960 
% % 
TOTAL® 90 89 1 — 8 
(2,809)...... 8 83 2 
ite 87 87 x — 8 
Products (230)........... 81 81 1 — 6 
neous (179).......++. 16 76 x — 
Lumber Products (93)......... 53 1 
Furniture (38) 53 6&5 — 4 —19 
Machine Tools (108)......... 73 —2 —18 
Agr. Equipment (11)........ 17 si +1 
Metal Products (B74) +¢ 
prep, Forgings (68) 82 so +2 —1 
(20)...1] + 3 — 20 
iw achine 
d Hardware (38)........ 65 60 9 —10 
Sheet Metal Work (90). 
Rolling Mills 93 87 7 
Stoves and Furnaces (9)..... 54 52 4—-7 —Be 
iscellaneous (210).......... 65 62 
Paper and Printing (251)...... 
Paper and Pulp (20)........, 84 — 
Print and Publish. (40)....... 107 109 — 1 + 8 + 
M meous (191).......... 88 so —i1i—_4 
8 +5 — 7 
Stone, Clay, and 
G Products (155)....... 80 79 2—-9o— a] 
Brick and Tile (38) 73 
Vitreous and Semi-vitreous i) 
China and Pottery (25) 64 64 1 —13 —i 
Miscellaneous (67)........... 82 81 1 —9 
Men’s Clothing (23).......... 3 —x —10 — 
Miscellaneous (54)........... 62 «61 2—-u 
Vehicles (108) 131 127 3 —10 
Autos and Parts 48 = 5 —13 
Cars, ric an 
1s%0 (182 —2 —x — OF 
Utilities © (1,589)......... 105 105 zs = 
Service (448) 122 «121 x +1 +8 
Retail & Whisl. (946)...|| 84 83 x § 
Transp. and Pub. Utils. (195)..|| 108 108 x —3s —# 
Mines and Quarries (51).........4 58 58 z—-7%t-=— 
viso: em loyees in other categories in 4, firms; indexes m 
plovees in 4,302 firms. Figures in show number of firms e 
see 
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dustry groups reported increases in May from April, but 
a for | no group reported an increase from May 1960 nor for the 
last | first 5 months of the year as compared with last year. 
rted | Trade, Service and Utilities Employment was up frac- 
1 an tionally in May from April but was down 3 per cent from 
1961 | May 1960 and for the first 5 months of the year. Pay- 
rolls in May were up 1 per cent from April but were 
May j fractionally below May 1960, and for the first 5 months 
| for | of the year were only fractionally above last year. Man- 
last | hours worked were up 1 per cent in May from April but 
roup | were 5 per cent below May 1960, and for the first 5 months 
»re- | of the year were 4 per cent below last year. 
st 5 Construction Employment in May was up 7 per cent 
from April but was 19 per cent below May 1960, and for 
per | the first 5 months of the year was 12 per cent below last 
from | year. Payrolls in May were up 14 per cent from April 
e 17 but were 13 per cent below May 1960, and for the first 5 


months of the year were 8 per cent below last year. 


PAYROLLS® Man-Hours® 
INDEX 
May 5 May May 5 
1961 | 1961 |months|| May | Apr. | 1961 1961 

from | 1961 1961 | 1961 | from | from | 1961 

Apr. | May | from Apr. | May | from 

1961 | 1960 | 1960 ro) o 1961 | 1960 | 1960 

% % % 

%, 9 e e *, — 9 
157 4—-9 86 83 3 —ll —17 
174 1—6 — 6 95 94 — 8 
148 4-—-4-— 8 81 78 
187 +2 +4 99 94 5 —2—2 
189 4 16 14 — 8 
90 1-15 —16 54 54 x —17 —18 
— % — 6 —21 — 20 56 59 — 56 —22 — 20 
87 — 6 56 52 t 8 —10 
142 x —12 80 80 x —15 
1322 +2-—8 —18 87 

127 — 2 —2 65 3 — 22 
—1— 4 15 sa — 2 — 7 

158 t x —8s8 — 8 83 83 t x —ll —12 
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+3 —18 —10 61 59 +2 —18 —10 
t x 85 84 
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Business Conditions in 


AKRON 


May total employment was up fractionally from 
April employment, and May total payrolls were 1 
per cent higher than April payrolls. With the ex- 
ception of manufacturing employment, all subgroups 
showed increases over April figures. Total employ- 
ment was down 9 per cent and total payrolls were 
down 10 per cent from year-ago figures. 

Retail sales in May were 22 per cent higher than 
April sales, but were 2 per cent lower than May 
sales last year. Cumulative 1961 sales decreased 9 
per cent from last year. 

May bank debits were 12 per cent higher than 
April debits, but were 3 per cent lower than debits 
in May 1960. 


CANTON 


Total employment and total payrolls in May in- 
creased 4 per cent and 5 per cent, respectively, over 
April totals. In the first 5 months of 1961 total 
employment was 16 per cent lower than year-ago 
employment, and total payrolls were 19 per cent 
lower than year-ago payrolls. The only increase from 
the corresponding 5 months last year occurred in 
trade, service, and utilities payrolls. 

May retail sales were 11 per cent higher than 
April sales, but were 3 per cent lower than year-ago 
May sales. 

Bank debits in May were up 17 per cent from 
debits in April. Year-to-date debits were 8 per cent 
below year-ago debits. 


CINCINNATI 


Total employment and manufacturing employment 
in May increased 1 per cent over April figures. Both 
total payrolls and manufacturing payrolls were 5 
per cent higher than in April, and were 8 per cent 
lower than year-ago total and manufacturing pay- 
rolls. In the first 5 months of 1961 both construction 
employment and construction payrolls were 21 per 
cent lower than 1960 figures. 

May retail sales increased 13 per cent over April 
sales and were 3 per cent higher than year-ago May 
sales. Cumulative 1961 sales were down 3 per cent 
from 1960 sales. 

Bank debits were up 9 per cent in May from April 
and 1 per cent from May 1960. Year-to-date debits 
were 1 per cent higher than year-ago debits. 


CLEVELAND 


All May employment and payrolls figures showed 
increases over April figures. Total employment and 
total payrolls decreased 10 per cent and 9 per cent, 
respectively, from May 1960. 

Retail sales in May were 12 per cent higher than 
April sales, and were 4 per cent lower than May 
1960 sales. Sales in the first 5 months of 1961 were 
7 per cent lower than sales in 1960. 

Bank debits in May were up 10 per cent from April 
debits. Debits in the first 5 months of 1961 were 4 
per cent lower than in 1960. 

Steel ingot production was 27 per cent higher in 
May than in April, but was 2 per cent lower than 
production in May 1960. Year-to-date production was 
43 per cent lower than production last year. 
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Number Employed®.; % 
Manufacturing (99)* x —tM 
Trade, Serv., & Utils. *(i08) 
Payrolls®-*: Total® (245)* .. 
(99)"® .... — 
T rv., & Utils. ( 103) 1 +1 + 

Auto Titles Filed*-*; New “«@—-2— 

New 7 — 
Commercial Failures™ ... ... Number 4 4 ot rT — 

Liabilities™ Thous. Dol. 80 67 19 13 +188 
Indus. Power Consump. Index®.t 159 168 —12 —10 
Value Bldg. Permits™®-t: Total® b b b b b 

i Stecceescececeese b b b b 

Non b b b b 
Number Employed* 
Total® (183)* .... 77 74 4-238 — 
(91) 67 6 —17 — 
Trade, & Utils. 91 91 
Payrolls®*: Total® (183)* ...... 140 134 56 — 
(91)* 135 128 —-ll — 
Trade, rv., & Utils. 157 1s — 1 —x + 
(33)* 123 21 —2 — 

Sales*€ (49)* ...... — 
Auto Titles Filed*«: ¥ 

‘hous. Dol. —100 —100 — 
Value Bldg. Permits: Total® ++ -1947-49 b b b b 

Residen b b b b b 
Nonresidential ........ccscesee ™ b b b b b 
CINCINNATI 
Number Employed?:* 
Total¥ (635)* 75 73 
Trade, Serv., & Utils. (212)*.. ” 67 67 1—-4— 
Total® (635)* ...... ” 139 133 — 
(304)" . 157 150 5 — 
Trade, Serv., & Utils. 111 =110 — 
122 17 — 
122—7— 
x 1 
: i 
6t 
Lial . Dol. 4 — 4 
Valve Bldg. Total® b b b b 
b b b b 
b b b b 
Steel Ingot Prod. (4 Wis. “Av.) --1957-59 +=—:116 94 + 6 — 82 
CLEVELAND 
Number Employed?®:£: 
Total® (1,076)® 86 85 2 —10 ll 
(544)* 83 80 3 —17 
Trade, Serv., & Utils. (352)*.. ” 93 93 x — 656 — 4 
Construction’ 72 70 3 —10 — 6 
Payrolls®.*: Total® (1,076)* 158 150 5 — 9 —18 
*Manufacturing (544)* ..... 154 143 7 —21 
Trade, Serv., & Utils. (352) 1 
Construction (180)* 33 1l—_x —2 
Retail (225)* 12—-4— 7 
Auto Titles &: New Cars.. 19 —14 — 24 
New 28 —21 — 22 
Retail Food Price Index —1—1 + 2 
*Bank Debits In 10 +2-— 4 
Commercial Failures — 8t| — 

x Liabilities™ ......Thous. Dol. 22 6 + 66 

Value Bldg. Permits™.*; b b b 
Residential ............. b b b b b 
Nonresidential ........... b b b b 

Steel Ingot Prod. (4 Wks. Av}. 1083-80 121 9% +27 — 2 


* Indicates series charted (page 6). For and footnot 


COLUMBUS 
Number Employed®t: % % % 
Total™ (369)* ...... 95 — 8 
(116)* 85 x — 9g 
Trade, Serv., & Utils. (165) 110 110 x — 7—8 
Total® (869)* ...... ” 174 173 — 6 
rade, Serv., & Utils. (165)*.. ” 200 1—2—8 
Construction 59 7 —19 —wW 
(117)* bd bd 14 7 —1 
Auto Titles Filed*s: New Cars...Number 2,677 2,261 18 4 —8 
New 288 276 4 67 12 
eBank Debits Index®!.............1957-$9 244 248 x 3 9 
Commercial Failures™® ..........Number 5 3 2t 3t 18t 
Liabilities’ ......Thous. Dol. 417 69 504 y 98 
Value Bldg. Permits™.t; Total® ++ 1947-49 b b b b b 
b b b b b 
Nonresiden epsbaeipacscesee b b b b b 
DAYTON 
Number Employed®-*: 
Total® (252)* ...... 82 81 1—4 — 65 
Trade, & U 85 84 1—2 
Construction’ (44)* 41 38 8 1 +1 
Payrolls®*: Total¥ (252)* ...... ” 152 148 3 x — 8 
eManufacturing (123)* ...... 162 148 3—-1—6 
Trade, Serv., & Utils. (85)*... ” 167 165 1 t 3 t 3 
Construction ( 8 62 18 10 6 
(58)* -% — 8 
Auto Titles Filed*t: New Cars... Number 2,145 1,948 10—3 —% 
New Trucks. 80 139 29 +20 —ib 
eBank Debits 249 86222 122 —1 x 
Commercial jures™ .... .Number 2 3 — + ot 
Dol. 42 60 —30 — 84 213 
Indus. Power Consump. Index®t +1947-49 184 190 — 3 — 383 
Value Bldg. ow b b b b b 
b b b b b 
N baneeetsencesces b b b b b 
TOLEDO 
Total® (281)* 69 68 t 1 
Manufacturing (181)* ........ 65 64 1-1 
Serv., & Utils. (98)*... ” 1 —_x—8s8 — 6 
Construction (52)* ........... 95 85 12—-9 — 56 
Payrolls®:#: Total¥ (281)* ...... ” 126 1120 —1 
eManufacturing (181)* ........ ” 118 —W 
Trade, Serv., & U' (98)... 121 w2—_x — 4— 2 
Construction (52)* ........ 198 86172 +6 +7 
be bd 6’ — 1—83 
Auto Titles Filed*t: New Cars...Number 1,468 1,298 133 —2 
New 141 4-6 -—8 
*Bank Debits 204 202 
Commercial Failures .......... Number 10 7 3t + Of + I8f 
Liabilities* ......Thous. Dol. 364 954 —62 —77 —21 
Indus. Power Consump. Index®:f ..1947-49 205 218 4 -—10 — 6 
alue Bldg. Permits™-*: Total® .. b b b b 
b b b b b 
Nonresiden’ b b b b 
YOUNGSTOWN 
Number ployed®:s; 
nufacturing (48)* ........ 59 58 
Serv., & Utils. (63)*... ” 97 96 1—2 —82 
Construction (30)* ......... 81 —6 —30 +18 
Payrolls*t: Total® (141)* ...... ” 161 155 --—8 
eManufacturing (48)* ......... 148 — 56 
Trade, Serv., & Utila. (63)*... ” 186 | x 
Construction (30)* ..........> 197 191 3 40 
Retail Sales+-¢ (72)* ...........- e 7—H 
Auto Titles Filed*t: New Cars...Number 1,027 860 19 —27 —88 
ned New 12 62 38 —18 — 82 
eBank Debits 196768 181 164 10 — 7 —B 
Commercial Failures® ..........Number 3 3 ot 3t at 
Lia -Thous. Dol. 1,387 + y 197 
Indus. Power Consump. Index®.? 185 46 — 8 56 —9 
Value Bldg. Permits™-*: Total® b b b b b 
b b b b b 
Nonresidential ..... b b b b b 
Steel Ingot Prod.” (4 Wks. * 97 74 #=++30 +19 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Total employment in May was 1 per cent higher 
than in April, but was 9 per cent lower than May 
1960 employment. Total payrolls were 1 per cent 
higher in May than in April and were 5 per cent 
lower than year-ago payrolls. All employment and 
payrolls figures showed decreases from year-ago 
figures with the greatest decreases occurring in con- 
struction employment and payrolls. 

May retail sales were 14 per cent higher than 
April sales and were 7 per cent higher than year- 
ago May sales. 

May bank debits rose fractionally above April 
debits and were 3 per cent higher than May 1960 
debits. In the first 5 months of 1961 bank debits 
were 9 per cent higher than debits for the compar- 
able period of 1960. 


DAYTON 

Manufacturing employment was 1 per cent higher 
in May than in April, but was 5 per cent lower than 
year-ago employment. Manufacturing payrolls in 
May were 3 per cent higher than April payrolls, but 
were 1 per cent lower than in May 1960. 

Retail sales in May rose 14 per cent above April 
sales, but dropped 2 per cent below year-ago sales. 
Cumulative sales in 1961 were 8 per cent lower than 
comparable sales last year. 

May bank debits increased 12 per cent over debits 
in April. Year-to-date debits rose fractionally over 
year-ago debits. 

Industrial power consumption in May dropped 3 
per cent from April consumption. 


TOLEDO 


May total employment and total payrolls in- 
creased 1 per cent and 4 per cent, respectively, over 
April figures. In comparison with May 1960, total 
employment decreased 11 per cent and total payrolls 
decreased 8 per cent. In the first 5 months of 1961 
only construction payrolls showed an increase over 
1960 figures. 

Retail sales in May were 5 per cent higher than 
April sales, but were 1 per cent lower than year- 
ago May sales. 

May bank debits were 1 per cent higher than 
April debits, but were 4 per cent lower than in May 
1960. 

Industrial power consumption in May was 4 per 
cent lower than in April. Year-to-date consumption 
was 5 per cent lower than consumption last year. 


YOUNGSTOWN 

Total employment in May increased 1 per cent 
over April employment, but was down 11 per cent 
from year-ago May employment. Total payrolls in 
May were 4 per cent higher than in April. With the 
exception of construction employment, all subgroups 
showed an increase over April figures. 

May retail sales were 14 per cent higher than 
April sales. Year-to-date sales were 11 per cent low- 
er than comparable sales last year. 

Bank debits in May were 10 per cent higher than 


in April, but were 7 per cent lower than May 1960 


debits. 


May steel ingot production rose 30 per cent over 
April production. 
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Ohio Retail Sales, 1935-1960 (Continued from page 1) 


physical volume of sales declined slightly in World War 
II years, 1942, 1943, and 1944. The 1948-49 recession in 
current-dollar volume shows as only a levelling in phys- 
ical volume; but conversely the 1957 rise in sales in 
current dollars appears as a decline in physical volume. 
In fact in the entire 5-year period, 1955-1960, sales in both 


_eurrent and constant dollars rose only moderately—only 


10 per cent and 2.8 per cent respectively—and showed a 
slower rate of growth than in any other 5-year interval 
since 1935. 


The differential rates of growth during different parts 


of the 26-year period are suggested by the following 
beginning-year to ending-year percentage changes: 


Current 1960 

Years Dollars Dollars 
1935-1940 31.1 27.3 
1940-1945 57.0 11.6 
1945-1950 97.8 48.0 
1950-1955 37.9 26.3 
1955-1960 10.0 2.8 


Method of Making Estimates 


The dollar volume estimates for the intercensal years 
were prepared in the Bureau of Business Research under 
the supervision of Martha N. Stratton. Essentially, the 
estimates are based on the annual indexes of Ohio retail 
sales, total (and for 19 kinds of Ohio retail businesses) 
computed from confidential reports of actual monthly 
sales submitted to the Bureau and to the Business Divi- 
sion, U. S. Bureau of the Census, by a sample of Ohio 
retailers. Each of the component kind-of-business indexes 
is adjusted periodically to Census of Retail Trade bench- 
marks; the total, all Ohio retail sales, index is obtained 
as the weighted sum of the adjusted component in- 
dexes, using the Census weights of each component. For 
the intercensal years 1950 through 1960 the annual dollar 
volumes of the sales of State of Ohio liquor stores and 
of the sales of Ohio automotive retailers were obtained 
independently of the retailer reports—the former from 


ANNUAL DOLLAR VOLUME OF OHIO RETAIL SALES, 


1935-1960 
(Enumerated totals for Census and BBR estimates for 
Onto SALES Retail Price 
Year Index (U.8.)? 
Current Dollars 1960 Dollars (1960= 100) 
Mil. Dol. Mil. Dol. 
1935 1,940.0¢ 4,419.1 43.9 
1936 2,362.6 5,309.2 44.5 
1937 2,618.4 6,631.0 46.5 
1938 2,198.5 4,842.5 45.4 
19392 2,441.3¢ 5,486.1 44.5 
1940 2,542.9 5,625.9 45.2 
1941 8,228.2 6,628.7 48.7 
1942 3,233.7 5,753.9 66.2 
1943 3,404.3 5,645.6 60.3 
1944 3,573.6 5,782.5 61.8 
1945 3,991.5 6,275.9 63.6 
1946 6,511.5 7,896.1 69.8 
1947 6,643.5 8,201.9 81.0 
1948? 7,240.0¢ 8,360.3 86.6 
1949 7,031.0 8,330.6 84.4 
1950 7,893.6 9,286.6 85.0 
1951 8,583.6 9,229.7 93.0 
1952 9,040.0 9,556.0 94.6 
1953 9,776.5 10,400.5 94.0 
1954 9,633.3¢ 10,281.0 93.7 
1955 10,881.4 11,637.9 93.5 
1956 11,087.3 11,670.8 95.0 
1957 11,180.5 11,490.8 97.3 
1958 10,857.3¢ 10,967.0 99.0 
1959 11,810.3 11,905.5 99.2 
1960 11,964.9 11,964.9 100.0 


1 Retail Commodity Price Index computed by U.S. Department of Com- 
merce, 1935-1958, and extended 1960 by using the All Com- 
modities Index of Consumer Prices, U.S. Bureau of Labor Statistics, 
1959-1960. Base converted to 1960 by B of Busi Research. 


© From U.S. Census of Business. 

Note: Annual dollar volume estimates given here differ from the State 
totals of the 88 county estimates developed from county sales tax col- 
lections, as p in last month’s Bulletin. (See Note, page 8, 
Bulletin, May 1961.) 

calculated by the Bureau from Treasurer, State of Ohio, 

reports of Ohio state sales taxes collected on the sales 

of automobiles. 

The annual dollar volume estimates for the intercensal 
years were obtained by multiplying successive Census- 
year dollar totals by link-relatives computed from the 


the reports of retail store sales of State of Ohio Depart-(apjig Bureau’s adjusted annual indexes. 


ment of Liquor Control; the latter from link relatives 


—James C. Yocum 


OHIO RETAIL SALES, IN CURRENT DOLLARS AND IN 1960 DOLLARS, 1935-1960 


Billion Dollars Billion Dollars 
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Per Cent Increase 4 a 
S * Does not include Ohio sales taxes and Federal excise taxes collected ) 
5 by retailers on retail sales. Inf Censuses in other years such taxes were 
included as sales volume. . 


